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REVENUEPORTFOLIOOVERVIEW
FY2019REVENUEWORKSESSIONANDECONOMICUPDATE

Revenue Category FY2018 Adopted FY2018 Projected FY2019 Proposed
Property Taxes $427,684,600 $431,934,200 $448,426,400

Real Estate $339,639,200 $340,161,400 $354,224,500

Personal Property $69,797,900 $71,802,800 $73,956,900

Other $18,247,500 $19,970,000 $20,245,000

Special Assessments $5,791,500 $5,791,500 $5,782,900

Other Local Taxes $118,545,200 $121,348,200 $121,587,200

Permits and Fees $7,071,100 $7,071,100 $7,200,900

Service Charges $12,784,600 $12,784,600 $13,843,400

Fines/Use of Money $3,332,700 $3,518,400 $3,625,700

Recovered Costs/Financing Sources $7,657,400 $7,657,400 $7,697,500

State (controlling for state sales tax) $72,754,400 $72,754,400 $74,497,800

Federal $8,100,800 $8,100,800 $8,329,100

TOTAL (minus use of one time revenues) $663,722,300 $670,960,600 $690,990,900

Growth Compared to FY19 4.1% 3.0%
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REALESTATEFORECAST
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FOCUSONTHECONSUMER
FY2019REVENUEWORKSESSIONANDECONOMICUPDATE

1) Improving income
outlooksupporting
furthergrowth in local
consumercategories

2) Still, forecast remains
well rooted in longer run
averages…

3) Salestaxandpersonal
propertyboth+3.0%

4) Telecomacontinued
dragonportfolio

4.0%

2.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

20
02

20
02

20
03

20
03

20
04

20
04

20
05

20
05

20
06

20
06

20
07

20
07

20
08

20
08

20
09

20
09

20
10

20
10

20
11

20
11

20
12

20
12

20
13

20
13

20
14

20
14

20
15

20
15

20
16

20
16

20
17

ChesterfieldWageGrowth

SOURCE:BUREAUOFLABORSTATISTICS



FY2019 Budget

Chesterfield County, VA

OTHERREVENUEHEADLINES
FY2019REVENUEWORKSESSIONANDECONOMICUPDATE

1) Interest incomeon
rebound;FY18andbeyond

2) Offsetsomewhatbyhigher
borrowingcosts

3) Modest increase instate
funding(+2.4%);highlighted
byHB599(fundingfor local
policeagencies)

4) Useofone timegeneral
governmentsourcesvery
limited

SOURCE:FEDERALRESERVE

DISCUSSIONSUMMARYANDCALENDAR
FY2019REVENUEWORKSESSIONANDECONOMICUPDATE

1) Stablenationalandstate
backdrop

2) Verystronglocalfundamentals

3) FY19forecast(andbeyond)based
onsustainable, long runtrends

4) Wellpositionedtodeliver
productive,prudentoperating
proposal

5) Nextsteps:budgetreleaseon
March8th,halfdayworksession
onMarch14th


